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Shingi Mutasa, Executive Chairman of TA Holdings

Kamutenga, the Public Relations and marketing 

Officer.

Mashonaland District Society of Chartered 

Accountants will be hosting a get together cocktail on 

the 3rd of December 2010 at a venue to be 

announced. Hosting a cocktail towards the end of the 

year is by no chance incidental, rather a pre-planned 

initiative with the aim of improving social interaction 

amongst ICAZ members.

Mr. Shingi Mutasa will grace the occasion as the guest 

speaker. He is expected to present a paper on 

Investing in Zimbabwe's future.

Briefly, Shingi Mutasa is the Executive Chairman of TA 

Holdings Limited. TA Holdings is an investment 

company quoted on the Zimbabwe Stock Exchange.  It 

currently has investments in insurance, hotels, 

fertilizer and property.

He is also Chairman of Masawara plc, an investment 

company listed on AIM in August 2010. Masawara is 

the holding company of FMI Zimbabwe, which owns a 

significant stake in TA Holdings and is the major 

shareholder in Joina City. 

Shingi Mutasa, an economics major from the 

University of London returned to Zimbabwe after 

completing his degree in 1980. His practical 

experiences on investment issues is expected to 

illuminate the gathering.

“Preparations are on going smoothly, we are currently 

looking for corporate support ” noted Dillon 

2011-2013 STRATEGIC 

PLAN ON THE CARDS
ICAZ Council held a Strategic Plan Workshop on 26 

October 2010 at Integrity House with the aim of 

reviewing and reflecting on the existing strategy that 

was adopted in 2006 as well as drafting the 2011-2013 

s t r a t e g y .                       

The current Strategic Plan laid the foundation for the 

turnaround strategy that saw the public confidence in 

the institute's operations and its ability to discharge 

most of its duties successfully.

The existing Strategic Plan has been developed to 

serve as a tool that can help the Institute to gain a 

comprehensive understanding of the opportunities 

available when carrying out the goal oriented, long-

term efforts to further develop the Institute as a 

dynamic professional centre contributing and 

advancing the development of the accountancy 

profession and the standing of the Chartered 

Accountant (Zimbabwe) CA (Z) brand.         

Council will further discuss the prop5osed draft before 

its final adoption. 

     

The Institute's President Mr.  Canada Malunga gave 

an inspiring talk to the Bachelor of Accounting 

Students at the University of Zimbabwe late last 

month.

The visit was aimed at creating awareness and 

promoting the Chartered Accountancy profession 

among the prospective CAs.  

In terms of the Chartered Accountants Act Chapter 

27:02, ICAZ has several obligations which inter alia 

include the following: to encourage the study of 

accountancy, to promote information and education on 

accountancy matters and to represent the views of the 

profession.

Thus the Institute will strive to spread its influence to all 

accredited institutions of Higher learning and ensure 

that ICAZ is visible to all prospective members.
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ECSAFA Strategy Accounting Bodies in Mauritius set 
2011 – 2015 to  host  a  jo in t  Conference

IFRS Foundation consults 

on strategic direction

Africa
Setters Workshop
CAPE TOWN INTERNATIONAL CONFERENCE 
CENTRE, CAPE TOWN – SOUTH AFRICA

The Council has adopted a new Strategy for the Accounting bodies in Mauritius namely ACCA, MIPA 
period 2011 – 2015. In the next five years, ECSAFA and CIMA Mauritius are set to host a joint conference 
will focus on the following objectives: on the 15th and 16th of November 2010 at the Hilton 

Resort and Spa, Flic en Flac, Mauritius. 
• Reciprocal recognition among ECSAFA  

members as well as promoting recognition of The conference will be held under the theme 
ECSAFA member bodies' qualifications in Accountants as strategic business partners and 
Africa and internationally. contributors to economic development. 

•    Public interest and Public sector development. The conference aims to bring together CEOs, 
 Directors, CFOs and professional accountants to 
•  Facilitate establishment of new accountancy create awareness on the strategic role of 

bodies especially in countries where none accountants in business and their contribution to the 
exists. economic development of our country. The objectives 

of the conference are to:
•    Maintain and enhance international influence. 

•     debate on the contribution of a strong accounting profession to economic growth;
•    Financial sustainability. 

•    exchange ideas on latest global business and economic trends and receive updates on 
ECSAFA has a new Vision, Mission and Core Values developments in international accounting and auditing standards;

•  Vision: To be globally recognized as the pre-
eminent regional organization of professional •     share experiences with influential and innovative minds in business and finance;
accountants. 

•    develop new knowledge so as to increase competitiveness in issues related to economic 
    •             Mission: To enhance the role of the accounting growth and to give confidence to investors;

profession in the region to serve public interest 
through: •    strengthen the role and activities of the accountancy profession and promote the duty of 
1.Developing sustainable capacity to support professional accountants towards public interest; and
members. 
2.Building regional and international linkages •     meet and network with policy and decision makers from different sectors.
to enhance knowledge transfer and 
recognition; and The conference will be officially opened by Honourable Devanand Virahsawmy, Minister of 
3.Actively influencing and promoting Environment and Sustainable Development.
development of world class professional 
accountants in the region. 

• Core Values: Professionalism, integrity, 
objectivity, competence, respect and 
accountability. 

The Trustees of the IFRS Foundation, the oversight body of the IASB has published a first-
stage consultation document to solicit input on the strategy of the IFRS Foundation as it 
enters its second decade. The Trustees are seeking views of stakeholders in four strategic 
areas: the IFRS Foundation's mission; governance; the standard-setting process; and 
financing of the IFRS Foundation. The Trustees invite public comment on the consultation 
document by 31 December 2010.  The Trustees expect to conclude this stage of the 
strategy review in March 2011. If this consultation identifies any necessary changes in the 
IFRS Foundation Constitution, these will be subject to the normal due process. The  
Trustees' press release is available . The consultation document is available . 
Comments are requested by 31 December 2010.African Standard Setters Declare their Commitment 

to International Financial Reporting Standards 
(IFRSs) and other Pronouncements by the 
International Accounting Standards Board. 

During the Standard Setters meeting that was held 
in Cape Town, South Africa, the African Standard 
Setters agreed that IFRSs must be adopted and not 
adapted. 

The Standard Setters present committed 
themselves to act as ambassadors in championing 
adoption of IFRSs in Africa. 

The Standard Setters Workshop was addressed by 
Sir David Tweedie, Chairman – IASB, Mr. Bob 
Garnett, Chairman – Interpretations Committee and 
other IASB Board members, among other 
distinguished speakers.
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Date Time Venue Meeting

Tue, 5 Oct 2010 10:00 
14:30 

Nyanga Rm.  TOLC  
PSC  

Thu, 7 Oct 2010 10:00 Nyanga Rm.  EC  

Thu, 14 Oct 2010 10:00 Nyanga Rm.  APC  

Tue, 19 Oct 2010 08:00 
10:00 

Nyanga Rm.  Presidium  
APSC  

Tue, 26 Oct 2010 08:30 
10:00 

Nyanga Rm.  PR  
Council  

Wed, 3 Nov 2010 10:00 
14:30 

Nyanga Rm.  TOLC  
PSC  

Tue, 9 Nov 2010 10:00 Nyanga Rm.  EC  

Thu, 11 Nov 2010 10:00 Nyanga Rm.  APC  

Thu, 18 Nov 2010 08:00 
14:30 

Nyanga Rm.  Presidium  
CPD  

Tue, 23 Nov 2010 10:00 Nyanga Rm.  APSC  

Calendar of Meetings:
2010-11 Presidential Year

Your opinion matters!
We would love to hear your feedback and comments
regarding this and other publications by ICAZ. Please
feel free to email your opinions to  dillonk@icaz.org.zw

Thu, 25 Nov 2010 08:30 
10:00

Nyanga Rm.  PR  
Council  

  
     ***Post Budget Tax Seminar

Date, Time & Venue to be advised 
Minister’s Budget  announcement

soon after the Finance 
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