
We proposed, Council approved and now it's YOUR historic Winter School and we will not disappoint. 

turn to be part of history! In a major break from Having lived in the UAE for the last 7 year, I have 

tradition, the 2015 Winter School will be held in adopted the famous Dubai theme that whatever you 

Dubai, United Arab Emirates. This follows a passion- do has to be the biggest and the best. Accordingly, I 

filled proposal by the UAE Chapter at the 2014 can promise the members and their spouse a ride of 

conference in Victoria Falls last July and the their lifetime!", he boldly declared. Bernard also had 

overwhelming response from the members both the following message for members: "Your 

local and in the diaspora. spontaneous applause during my presentation in 

The event, to be held at the magnificent and imposing Victoria Falls was a massive inspiration which has 

Grand Hyatt Hotel in Dubai, is scheduled to run from culminated in endless hours of research and 

6 – 10 August 2015, with an optional extra day for cooperative efforts amongst the UAE Chapter, 

shopping and sight-seeing. Mashonaland District Society and Presidium to 

A thrilling program has already been put in place and realize the dream of delivering a unique Winter 

includes breathtaking social activities including the School. We firmly believe in the intrinsic benefits that 

adrenaline-pumping sand dune-bashing desert this unique location would bring to members and 

safari, a city bus tour, a visit to the world-famous indirectly to the economy of Zimbabwe through 

Atlantis lost chambers, therapeutic spa experience exposure to the short-of-miraculous transformation 

for the spouses, a round of golf at a world famous golf that has been experienced in the UAE over the last 

course. All these exciting events are inclusive in the 42 years." he said.

fees and there is an easy payment plan that forgives With an anticipated 400 guests converging from all 

your wallet! corners of the globe, the event promises to be the 

An elated chairman of the host Chapter, Bernard most globally inclusive Winter School in ICAZ history 

Tapera expressed his sincere gratitude to the ICAZ which will reunite members, rekindle old friendships, 

Council for their support and faith in the UAE and reignite the passion and collaboration amongst 

Chapter's ability to handle an event of such members. In addition to an array of high profile 

magnitude and promised to deliver a memorable and international speakers, there are planned 

unique event which he dared the members not to presentations by ICAZ members who have 

miss. "We are honored to have the confidence of successfully carved their careers in the diaspora as 

Council, Presidium and Members to organize such a >> cont’d on page 06 
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2015 Resolution #1 

See you in the sand!

 FEE STRUCTURE  

*Available for members travelling from Zimbabwe only (Kenyan Airways – Economy).

Flight* 
Own Flight 

OPTION 1: 6 – 10 AUGUST 2015   

Sharing 
$2,000 
$1,300 

Spouse 
$1,750 
$1,050 

Single 
$1,650 
$950 

OPTION 2: 6 – 11 AUGUST 2015
Sharing
$2,300 
$1,600 

Spouse
$1,950 
$1,250 

$1,850
$1,150

Single 

ICAZ WINTER SCHOOL
Dubai 2015 Elevating Minds.

Expanding Horizons.

Registration is now open and deadline for submission of registration form and the 
initial deposit payment of $400.00 is on 31st January 2015. Refer to our website for 
online registration, installment plan and further details.



The following were highlights attended. The purpose was to market 

of the year 2014: Zimbabwe as a good investment 

We  h e l d  t h e  Q E / P P E  destination. There were high profile 

graduation. The pass rates speakers and good presentations.

were 64.2% and 70% for Public 

Practice Examinations (PPE) Held a Networking Event for the SA Chapter 

and  F ina l  Qua l i f i ca t i on  on the 7th of November 2014, where over 

E x a m i n a t i o n s  ( Q E I I )  60 members attend. The aim was to re-

respectively. Though the pass engage the Chapter to be active and to give 

rate is within the acceptable an ear to their concerns and address them.

zone, it has failed to surpass Successfully held a Christmas Networking 

the previous outstanding pass Cocktail on the 5th of December 2014, over 

rates of 76.1% (PPE) and 71% 150 members and guests attended.

(QEII). 

Held a CFO Breakfast meeting with RBZ 

The CTA pass rate for the 2014 Governor, Dr. Mangudya, to discuss the 

examinations was 64.6% compared to new bond coins. Over 60 delegates 
2014 has flown very fast 56.9% in 2013.   This was commendable attended mainly CFO/FDs of listed 

indeed! Looking back to 2014 a as it raised the ICAZ bar. companies by invitation and kindly 

sponsored by KPMG.few things stick out:
In the Initial Test of Competence (ITC), 

• The year was tough, very tough indeed!
formerly Qualification Examination Part1 We met with the Minister of Finance to give 

Liquidity challenges affected everyone, this 
(QE1), examinations written in January this our input into the budget.

put a strain on collections from members 
year had a pass rate of 83.7% compared to 

subscriptions.
71.1% last year. This was impressive and As we look forward to wrapping up 2014 and 

I would like to urge members to support the 
an all-time record pass rate. ushering in 2015 on behalf of ICAZ Council, 

Institute by paying their subscriptions on 
Presidium and staff I would like to wish you 

time. Members are the lifeblood of the 
In March a successful ICAZ/Old Mutual and your families a very Merry Christmas 

Institute therefore, in order for the Institute 
Charity Golf day was held at Chapman Golf and a successful 2015! 

to be able to discharge its mandate, the 
Club where 28 teams participated.  Almost 

need for the members' support can not be 
$15,000 was raised and part of the funds Matts Kunaka

overemphasized.
were used to assist victims of Tokwe- ICAZ CEO 

The Institute is grateful to members who 
Mukosi flood victims.  We donated food 

pay their subscription on time as this helps 
items, sanitary wear & blankets worth over 

ICAZ to give better service to its members 
$8,000.

and other stakeholders.

I would like to take this opportunity to thank 
We held an Investors conference in 

those members who are involved in the 
Polokwane South Africa from the 2-5th of 

Institute's various committees.
October 2014 where over 60 members 

•  

• 

• 

• 

• 

• 

• 
• 

• 

• 

• 

• 
• 
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Bond Coins to afford 
Choice and Convenience...
The Institute of Chartered Accountants of Zimbabwe held a m i n t  t h e s e  

Breakfast Meeting with the Reserve Bank of Zimbabwe Governor, special bonded 

Dr. John Mangudya, on Thursday 18 December 2014.  The event c o i n s " ,  a d d e d  

which was attended by over 60 Chief Finance Officers and Finance Mangudya.

Directors was primarily aimed at discussing the newly introduced 

bond coins as well as to clarify any reporting challenges that may be The Governor insisted that the 

faced by preparers and auditors. The RBZ introduced bond coins in multicurrency system is 

1c, 5c, 10c and 25c denominations into circulation, with effect from here to stay because the 

the 18 December 2014. country has not yet 

reached a stage where reintroduction of our own currency was 

The ICAZ President, Mr. Bothell Nyajeka urged the delegates to feasible. The Zim dollar will only be introduced when the economic 

capitalize on the presence of the Reserve Bank Governor and ask all productive levels of the country would have improved.

questions with regard to the bond coins. "As we interact this morning, 

let us be open with each other, be frank to ourselves and ensure that Dr. Mangudya called on Zimbabwean to be disciplined and be proud 

we leave the session with a clear mind on the issue of Bond coins. of the country. He attributed the issue of nonproductive loans as 

We are grateful that the RBZ Governor, Dr. Mangudya is here hence being detrimental to the efforts of reviving the country's economy. 

let us exhaust all our concerns", he said Zimbabwe's NPL's stand at 20% against an 

optimal level of 5%. It is at such levels that efforts 

In his address, the Governor started by to revive becomes difficult.  

explaining that the coins assume a parallel 

value with the United States dollar and as such The Governor also lamented on the dearth of 

are equivalent to the American dollar. He corporate governance in the country. "As a 

further stated that the coins are supported by a country we need to have discipline because 

$10million dollar facility which represents 0.2% currently poor corporate governance is the order 

of the amount money that is in circulation in the of the day. People should mourn on how to stem 

country and that the amount of bonded coins bad corporate governance than concerning 

will not exceed $50million representing 1% of themselves on the issue of bond coins", he said.

the bankable amount in circulation. He also 

dismissed the notion that the introduction of the In his concluding remarks, the Governor reiterated 

coins increase liquidity into the economy as on the need for Zimbabweans to have a positive 

they will be released to banks upon them mindset. He pointed out that the country is not 

depositing an equivalent amount with the RBZ. poor, and this is proven by statistics which proof 

that in terms of bank deposits and fiscal budgets 

Dr. Mangudya explained the motive of the  the country compares well with countries such as 

introduction of the coins as being that of affording Zimbabweans Zambia and Botswana. He also noted that for meaningful progress to 

choice and convenience in doing their daily monetary transactions. be made there is urgent need to look into the future rather than in the 

He elaborated that the coins are an equal medium of exchange to be past.

transacted upon in order to avoid price distortions that are prevailing 

in Zimbabwe. He encourage Zimbabwean at large to embrace this ICAZ's CEO, Mr. Matts Kunaka, expressed his sincere gratitude to 

noble initiative, an initiative that was mooted since the days of the Governor for giving clarity on such an important issue. He also a 

Government of National Unity. "The initiative has been in place since thanked KPMG which sponsored the event. The meeting was 

2009 first with the intention to import coins into the country but attended by over 60 Chief Finance Offices, the majority of them were 

however such a move proofed to be costly and hence the decision to representing ZSE listed companies.
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     The initiative 

has been in place 

since 2009 first 

with the intention to 

import coins into 

the country but 

however such a 

move proofed to be 

costly...

The CFO Breakfast Meeting was proudly sponsored by



Background

Step 2: Identify the separate performance obligations in the 

contract

Scope

Step 3: Determine the transaction price

Effective date

The five-step model

Step 1: Identify the contract(s) with a customer Step 4: Allocate the transaction price to the separate 

performance obligations

>> 

cont’d on page 4

into at or near the same time with the same customer, and account for 

The International Accounting Standards Board (IASB) and US them as a single contract, provided they meet specified criteria. 

Financial Accounting Standards Board (FASB) (collectively, the Depending on the specific facts and circumstances, a modification 

Boards) have issued new requirements for recognising revenue may be accounted for as a separate contract or a modification of the 

under both IFRS and US GAAP. The new standard is the final product original contract.

of more than a decade of efforts and extensive deliberations by the 

Boards. The core principle of IFRS 15 is that revenue is recognised to 

depict the transfer of promised goods or services to customers in an 

amount that reflects the consideration to which the entity expects to Once the contract has been identified, an entity will need to evaluate 

be entitled in exchange for those goods or services. the terms and customary business practices to identify which 

promised goods or services, or a bundle of promised goods or 

services, would be accounted for as separate performance 

IFRS 15 establishes a five-step model that will apply to revenue obligations.The key determinant for identifying a separate 

earned from a contract with a customer (with limited exceptions), performance obligation is whether a good or service, or a bundle, is 

regardless of the type of revenue transaction or the industry. The distinct. A good or service is distinct if the customer can benefit from 

standard's requirements will also apply to the recognition and the good or service on its own or together with other readily available 

measurement of gains and losses on the sale of some non-financial resources and the good or service is separately identifiable from other 

assets that are not an output of the entity's ordinary activities (e.g., promises in the contract. Each distinct good or service will be a 

sales of property, plant and equipment). Extensive disclosures will be separate performance obligation.  A series of distinct goods or 

required, including disaggregation of total revenue; information about services that are substantially the same and have the same pattern of 

performance obligations; changes in contract asset and liability transfer to the customer can be treated as a single performance 

account balances between periods and key judgements and obligation provided specific criteria are met.

estimates.

The transaction price is the amount of consideration to which an entity 

The standard will apply to annual periods beginning on or after 1 expects to be entitled and includes:

January 2017 and early adoption is permitted. Entities can either •An estimate of any variable consideration (e.g., it may vary due to 

adopt a full retrospective approach or a modified retrospective rebates or bonuses), using either a probability-weighted expected 

approach. The modified approach will allow the standard to be applied value or the most likely amount, whichever better predicts the amount 

to existing contracts beginning with the current period. No of consideration to which the entity will be entitled

restatement of the comparative periods will be required under this •The effect of the time value of money, if there is a financing 

approach, as long as comparative disclosures about the current component that is significant to the contract

period's revenues under existing IFRS are included. •The fair value of any non-cash consideration

The transaction price is generally not adjusted for credit risk. 

However, an entity can include variable consideration in the 

The principles in the standard will be applied using a five-step model. transaction price only to the extent it is highly probable that a 

Entities will need to exercise judgment when considering the terms of subsequent change in estimated variable consideration will not result 

the contracts and all relevant facts and circumstances. in a significant revenue reversal. 

Contracts may be written, verbal or implied by customary business 

practices, but must be enforceable and have commercial substance. An entity must allocate the transaction price to each separate 

The model applies to each contract with a customer once it is probable performance obligation on a relative stand-alone selling price basis, 

the entity will collect the consideration to which it will be entitled. In with limited exceptions. One exception in the standard permits an 

evaluating whether collection is probable, the entity would consider entity to allocate a variable amount of consideration, together with any 

only the customer's ability and intention to pay the consideration when subsequent changes in that variable consideration, to one or more 

due. An entity may combine two or more contracts that are entered 

REVENUE FROM CONTRACTS 
WITH CUSTOMERS 
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<<< cont’d from page 3

(but not all) performance obligations, if specified criteria are met. 

When determining stand-alone selling prices, an entity must use 

observable information, where available, otherwise an entity will need 

to use estimates based on reasonably available information. Contract costs and other application guidance

Step 5: Recognise revenue when (or as) the entity satisfies a 

performance obligation

Conclusion

Submitted by Tinei Muwandi of EY. This is an extract of the EY publication IFRS 

Developments Issue 80: IASB and FASB issue new revenue recognition standard — 

IFRS 15. This, and other IFRS publications are available in full on www.ey.com/IFRS

the period the performance obligation is satisfied, using a single 

method that best depicts the pattern of the transfer of control over 

time. 

In addition to the five-step model, the standard specifies how to 

account for the incremental costs of obtaining a contract and the costs 

directly related to fulfilling a contract. Provided those costs are 

An entity satisfies a performance obligation by transferring control of a expected to be recovered, they can be capitalised and subsequently 

promised good or service to the customer, which could occur over amortised and tested for impairment.

time or at a point in time. A performance obligation is satisfied at a Application guidance is provided in the standard to assist entities in 

point in time unless it meets one of the following criteria, in which case, applying its requirements to common arrangements, including: 

it is satisfied over time: licences; warranties; rights of return; principal-versus-agent 

•The customer simultaneously receives and consumes the benefits considerations; options for additional goods or services and 

provided by the entity's performance as the entity performs breakage.

•The entity's performance creates or enhances an asset that the 

customer controls as the asset is created or enhanced

•The entity's performance does not create an asset with an alternative IFRS 15 is a significant change from current IFRS. Although it 

use to the entity and the entity has an enforceable right to payment for provides more detailed application guidance, entities will need to use 

performance completed to date more judgement in applying its requirements, in part, because the use 

Revenue is recognised in line with the pattern of transfer. Revenue of estimates is more extensive.  The potential changes to revenue 

that is allocated to performance obligations satisfied at a point in time recognition for some entities may be significant, so it is important for 

will be recognised when control of the good or service underlying the entities to start assessing the impact immediately.

performance obligation has transferred. If the performance obligation 

is satisfied over time, the revenue allocated will be recognised over 
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IFRS: REVENUE FROM CONTRACTS WITH CUSTOMERS...cont’d

As you celebrate this festive season with family and 

friends, we wish you a Merry Christmas and a 

successful 2015.

Our offices will be closed from Monday 15 December 

2014 and will re-open on Monday 5 January 2015

want to keep posted on the latest institute news, event and updates? visit www.icaz.org.zw 
or like us on     https://www.facebook.com/OfficialICAZ and follow us on      @OfficialICAZ



year to produce high quality, astute business "expanding your horizon". This year the event 

men and women who will be able to take this was graced with highly esteemed visionaries to 

economy further. The Chartered Accountants include Mr. Jonas Mushosho (Group Chief 

Students Society (CASS), as the junior body for Executive Office - Old Mutual Zimbabwe), Ms. 

all trainee students we pride ourselves in being Rudo Boka (Boka Tobacco auction floors – 

the foundation on which the future business Chief Executive Officer), Mr. George 

leaders are born. The CASS committee Guvamatanga (Barclays- Managing Director) 

represents the interests of all Chartered and the Honourable Deputy Minister of 

Accountant (CA) students from the various I n f o r m a t i o n  a n d  M e d i a ,  M r.  S u p a  

training offices in Zimbabwe. Mandiwanzira. Overall the event was a 

resounding success and we look forward to 

When I assumed presidency of this prestigious next year's seminar which we anticipate will be 

organisation I came in with a vision, to see bigger and better. I'm glad to note that the 

ourselves grow into a powerful and resolute organising committee has already initiated 

society that continues to add value in the life preparations.
The Global economy is in recession, there is a cycle of the student accountant. When I look 
worrying trend of general deflation in the euro back, its crystal clear that the society has The Society also successfully hosted the 
zone, oil prices are at an all-time low and there managed to grow from strength to strength, annual sports day celebrations on Friday, 22 
is a slowing growth pattern in the global premised on the unwavering commitment to August 2014, at ZB Sports Club in Vainona. The 
economy. Closer to home, ground breaking high ethical and quality standards that have event saw accounting firms come together for 
changes in monetary policy and recent come to be inculcated in our culture and ethos. some fun and games including soccer, netball, 
pronouncements from the fiscal presentation So there were a number of key strategic goals volleyball, touch rugby, athletics, tug of war, 5 
have been the subject of much talk recently. A that we decided to focus on and I shall aside soccer and tennis. The firms that 
lot is happening on the local business deliberate on some of these key highlights. participated in  the event included KPMG, 
landscape, companies shutting down and weak Deloitte, PwC, EY, Baker Tilly, BDO, Grant 
earnings reported from those that continue to This year the CASS committee made a Thornton, AMG, PKF, HLB Ruzengwe and the 
thrive. It is within this background that we set strategic decision to focus on education in our Institute of Chartered Accountants of 
the context for the student accountant in Corporate Social Responsibility (CSR) work, Zimbabwe. The event was a resounding 
Zimbabwe. supporting the vision and mandate of ICAZ. success and we look forward to the next sports 

Every year we continue to support various day in 2014. 
Business leaders in Zimbabwe and indeed charities through donations, however this year 
anywhere else in the world are now more than we decided on a more sustainable plan. I am At this point I would like to thank the executive 
ever expecting more from their accountants. As pleased to report that we managed to donate committee of the Chartered Accountants 
there is growing need to address such issues as school uniforms and stationery for all students Students Society, our Patron Mrs. Gloria 
corporate governance, increasing business from Grade 2 up to Grade 6 at Harare Children's Zvaravanhu and the ICAZ Presidium, Matts 
earnings and shareholder value inter alia, it home. Kunaka the ICAZ Chief Executive Officer, Betty 
goes without saying that the young accountant Mpala and the rest of the ICAZ team, the 
of today is faced with a multiplicity of Prior to that we had also held a sponsored walk respective training offices from which our 
responsibilities, to be heard and to deliver value and fun day at the Harare Children's Home and members hail, and all our members for their 
beyond the number crunching. donated groceries and other ancillaries that the unlimited and unwavering support during the 

home needed for continued operation. We have my term of office thus far. I am truly humbled by 
There is an urgent need for the accountant to be no doubt that these donations will go a long way your continued support and I look forward to 
at the fore of good corporate governance and in ensuring that the future for these children is even bigger things as I continue my term as 
being able to see beyond the numbers and bright, these are the future accountants of President of this highly prestigious society. 
bring meaning to the figures as we move tomorrow! 
towards advancing the economy (through such Esteemed Ladies and Gentlemen, 
vehicles as ZIMASSET and Indigenization). The CASS Seminar was held in Victoria Falls in I thank you,

from 26-29 June 2014 and saw more than 110 
As the premium brand of accounting in CA students converging for what has come to 
Zimbabwe, the Institute of Chartered be the highlight of the CASS Social calendar. 
Accountants in Zimbabwe continues, year after The seminar was held under the theme CASS President
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CASS President, Gerald Matavata

Chartered Accountants Students Society 
(CASS) President's message

Gerald Matavata
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<<< cont’d from page 01 our collective effort as individual members that can help us further our 

well as panel discussions and debates led by some of the business brand and consolidate our thoughts towards building our Economy. 

leaders behind the transformation of Dubai from a desert to the 7th The partnership that we have this far seen between the UAE Chapter 

most influential city in the World. The topics lined up for the and Mashonaland District Society in preparing for the event is 

conference will cover areas on tourism transformation, building testament to what we can achieve through increased interaction 

sovereign wealth and attracting Foreign Direct Investment amongst between resident and diaspora members. It is my hope that the spirit 

others. will outlive beyond the conference. I am excited to be a part of this and 

Dubai is ranked number one FDI destination in the World, 7th most I hope that as members, we will each contribute to its success by 

influential city in the World and the UAE has the 2nd richest sovereign registering for the event by the 31st January 2015," he said.

wealth fund. It is against this back drop that the theme for the congress Somewhere in the Al Meera Ballroom on the 6th of August 2015 is a 

has been aptly dubbed "Expanding horizons, Elevating minds" as it seat waiting for you – will you be there? Make it your 1st resolution for 

seeks to provoke mindsets to focus on wealth of opportunities both at 2015 – Register Now. See you in the sand!

home in Zimbabwe and internationally. If a desert has attracted so 

much interest, what more for our resource abundant motherland? The 

theme will be visible in how we engage with participants, create 

opportunities for networking, and how we will strive to make 

collaboration an essential instrument to deliver an event with the level 

of quality and impact needed to mark this out as a truly transformative 

Winter School. The speakers will not only expand your horizon but For more details, please join our event page on Facebook "ICAZ 

elevate your mind into some thought provoking insights that perhaps Winter School 2015", visit www.icaz.org.zw or contact Joyln, Betty or 

ones oblongata would discount. embassy on winterschool@icaz.org.zw

This is an article by the UAE Chapter. The Committee comprises of: Bernard Tapera With 46% of members' resident outside Zimbabwe, the host venue 
(Chairman), Nyasha Denhere, Gideon Nengomasha, Audrey Denhere, Takura 

has a distinct advantage as it's within 8 hours reach of two thirds of the 
Mukonavanhu, Patson Makava, Elizabeth Makava, Simbarashe Magumise, David 

World's population making it a perfect hub to re-unite with old Nyengera, Farai Chitauro.

colleagues, perhaps coupled with a family outing or just to soak away 

from the pressures of work and the Victoria Falls routine that we have 

now gotten used to over the past years. A mirror image of the City's old 

name 'Al Wasl' which means 'the connection', you will connect with 

members spread across the globe, in a central location, so that 

together, we can forge new partnerships to expand horizons and 

elevate your mind. 

The host venue, Grand Hyatt, is a perfect blend of a five star city 

conference and resort hotel, set within a lush oasis of 37 acres of 

landscaped gardens. Featuring an outstanding combination of resort 

facilities, luxury hotel guestrooms and suites and one of the most 

advanced conference centres in the United Arab Emirates the hotel is 

just minutes from Dubai's shopping, entertainment and business 

districts and within easy access of the international airport. The 

modern technology and cutting edge amenities in the meeting rooms 

will ensure you are captured in the right atmosphere close to 

imagination, yet relaxed to the surgical thoughts that speakers will 

infuse. 

Excited by the progress in the preparations this far, the ICAZ 

president, Bothwell Nyajeka said that it was in every member's 

interest to be a part of history as we host the first Winter School 

outside the borders of Zimbabwe. "I would like to congratulate all 

stakeholders that have so far contributed to planning this event. It is 

Facts:

•Register by  31 January 2015

•Deposit of $400 payable by 31st January 2015 and balance by 10 

June 2015 in 3 tiered payment plan.

•Conference fees cover accommodation, conference, meals, visas 

and excursions.

2015 Resolution #1 

See you in the sand...cont’d

Iconic Waterparks Watersports

Worldclass Dining Destinations

Grand Hyatt Hotel - Host Venue Luxurious Guest Rooms



CAs key 
to economic 
turnaround...

Investment banker and Brainworks Capital Management managing start pushing for top roles to be given to CAs, its quiet critical."He 

director, George Manyere says chartered accountants (CA) have a urged CAs to make sure that the turnaround of the economy start at 

critical role to play towards the overall economic turnaround of this corporate level giving companies listed on the Johannesburg Stock 

country. Addressing over 150 delegates who attended the Institute's Exchange (JSE) as an example. 

Christmas Networking Cocktail on 5 December 2014 at Holiday Inn, 

Manyere who was guest speaker said that there are a lot of “When you do Articles, you have a complete knowledge of business 

turnaround and structural opportunities in Zimbabwe. He urged CAs because numbers are actually the business. You can't grow a 

to take advantage of these opportunities and position themselves for business without the skills of a CA, because he or she quickly 

growth. understands the figures. I will give an example of corporate South 

Africa. Chief executive officers (CEOs) of most companies listed on 

 "You are a catalyst for the economic turnaround of this country," said the JSE are CAs and these are people who can make businesses 

Manyere. "ICAZ is the most organised profession in Zimbabwe and grow. 

your role as CAs is not just to audit or sign off the accounts, you play a 

key role in the economy. "What is key is your participation in the Speaking at the same function, ICAZ president Bothwell Nyajeka 

turnaround of the economy of Zimbabwe. As CAs, harness your said: "The year 2014 has been a tough year but it has given us an 

power, harness your superior intellectual capital. "The profession  opportunity to redefine ourselves to remain relevant as an 

(CA) has a critical role to play because being a chartered  accountant organisation. "We continue to push ourselves so that ICAZ brand 

or firm, the reliance on the state of any company  which in turn show remains relevant. He also told delegates that Council has approved 

the state of the economy, you are pretty much a critical part the hosting of the 2015 Winter School in Dubai. "Council approved 

endorsing  that or showing that. hosting of our 2015 Winter School in Dubai. The Dubai Chapter 

representatives made some convincing submissions on why the 

What we have seen in the industry particularly this year, it has flagship event (Winter School) should be held in Dubai and were 

exposed structural changes or challenges that companies have approved."

gone through. "Therefore there are a lot of opportunities in our 

economy in terms of turnaround opportunities or structural changes. Turning to new members who made it into the profession this year, 

You need to take advantage of these opportunities and position for Nyajeka said: "Let me start by congratulating you for making it into 

growth. membership after successfully meeting the requirements."Indeed 

we are on the right path of increasing our membership without 

Manyere said there were a lot of pretenders running businesses in compromising the quality. Let me warn you — it's the beginning not 

this country and as a result many companies find it difficult to get their that you have arrived. As you are all aware, the Institute turned 96 

feet in a changing environment. "We need to look at it with a fresh years this year. It is indeed a long time since it was established. 

mind. It's no longer hyperinflationary period. They are things we used 

to do a long time ago that we can't keep right now. We are taking time However, these years attest to the firm foundations on which the 

to accept that things have changed. "Most people can't read a Institute was built on. This is a strength which you should 

balance sheet and they are a lot of pretenders running businesses complement. Let me just warn you that you are expected to walk the 

today. In terms of their background, they are weak. As CAs we should professional talk and observe professionalism in everything you do."
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ICAZ President, Bothwell Nyajeka

A big thank you to our 2014 ICAZ Christmas Networking Cocktail sponsors



frozen
CFO BREAKFAST MEETING + 

2014 CHRISTMAS NETWORKING 

COCKTAIL IN PICTURES 
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Your opinion matters!
We appreciate your feedback and comments 
regarding this and other publications by ICAZ. 
Please feel free to email your opinions to 
bettym@icaz.org.zw
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